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Euler’s Theorem
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w;mxwmzmaoa_ shown in equation (7.21) is the core of Euler’s
heorem is applicable to both Cobb-Douglas (C-D) and
itution (CES) production functions when both of them
“or when both of them assume the operation of constant
take the case of C-D production function which considers

s—capital (K) and labour (L) such that
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